c$Cp o5

DO NOT OPEN THIS TEST BOOKLET UNTIL YOU ARE ASKED TO DO SO

T.B.C. : P-DTQ-J-DPN Test Booklet Series

Serial No.

8397 TEST BOOKLET

COMMERCE
Time Allowed : Two Hours Maximum Marks : 300

INSTRUCTIONS

1. IMMEDIATELY AFTER THE COMMENCEMENT OF THE EXAMINATION, YOU SHOULD
CHECK THAT THIS TEST BOOKLET DOES NOT HAVE ANY UNPRINTED OR TORN OR
MISSING PAGES OR ITEMS, ETC. IF SO, GET IT REPLACED BY A COMPLETE TEST
BOOKLET.

2. ENCODE CLEARLY THE TEST BOOKLET SERIES A, B, C OR D AS THE CASE MAY BE
IN THE APPROPRIATE PLACE IN THE ANSWER SHEET.

3. You have to enter your Roll Number on the Test
Booklet in the Box provided alongside. DO NOT
write anything else on the Test Booklet,

4. This Test Booklet contains 120 items (questions). Each item is printed both in Hindi
and English. Each item comprises four responses (answers). You will select the
response which you want to mark on the Answer Sheet. In case you feel that there is
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1. Which one of the following is the Code :
correct sequence of steps followed

in accounting of transactions? @ A B C D
fa} Classification-Source 3 4 2 1

document-Summarization- »
Recording () A~ ‘B C D

(b} Source document-Recording-

Classification-Summarization fc) A B C D

{c} Recording-Summarization- 1 4 2 3
Classification—-Source document

| fd) A B C D

(d) Source document-Classifica- 1 2 4 3

tion-Recording-Summarization

3. If Opening stock is Rs 10,000, Net

2. Maich List-I with List-1I and select purchases—Rs 70,000, Wages—
the correct answer using the code Rs 2,500, Carriage inward—Rs 500
given below the Lists : and Closing stock—Rs 15,000,

) which one of the following is the
List-I List-1 Merchandizing cost?

A. Fixed assets are 1. Going-concern
valued at cost concept
less depreciation

fa) Rs 65,000

{b) Rs 83,000
B. Appending notes 2. Materiality

regarding convention {c) Rs 68,000
contingent ‘
liabllltle§ in (d) Rs 73,000
accounting
statements
C. Insignificant 3. Business entity 4. Purchases equal to
items or events concept
having an (a) Cost of goods sold + Closing
insignificant inventory — Opening inventory
economic effect _
need not be fb} Cost of goods sold - Closing
disclosed inventory + Opening inventory

D. Cash withdrawn 4. Full-disclosure
by the owner to convention
meet personal
expenses

{¢} Opening inventory + Closing
inventory — Cost of goods sold

(d) None of the above
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1. agl & S R, Pefafaa § @
-1 Tk, =000 F qd ITHEA 27

(a) FiFEU-HG WE-g8I-3ieEs
(b) WA TE—iAEE—aiFo—gdger
(c) aﬂé@q—é«%ﬁw—wﬁ'ﬁw—aﬁa PG|

(d) i seg-arifFm—sieer—dagu

2. G-l & gl & gfem it ok

giEt % 9 R o g F o wowd
mgﬁq:
-1 gEt-11
A. for shemfwt &, sra 1 gam
| YoUBTE W g, yfesm
et fan ST & HEHT

B. dgmwel faaon § smefers 2. mewqla
el & wrey § wiifie itarét

faoaford
C. Ag@gH Wel 3yat gl 3. =rEEd
&, 3 el wwra & B
TEEE &, Yo = Fl Thea
AT A B '
D. @l gr =fea = it 4. qof
98 & T smmafa g LCTiETe
LIt ra
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ge:

fa) A B C D
3 4 2 1

(b} A B C D
3 2 4 1

fc} A B C D
1 4 2 3

(d A B C D
1 2 4 3

3. IR WRfETS wiF 10,000 %o, [+
70,000 %o, W 2,500 %o, IEH
E 500 T mar afm  wiw
. 15,000 %0 %, @ Foafafae § @ #-@
T FA-fawa A (TeReRRm wie) #7

{a) 65,000 %o
(b} 83,000 %o
{c) 68,000 %o

(d) 73,000 %o

(c) VR At + arf<m e -
fosrg Tma

(d) o | ¥+ 7
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8. If Assets of a business entity are

Rs 43,000, Liabilities—Rs 3,000,
Capital—Rs 40,000 on 1.3.2008
and on that date it sold goods
costing Rs 4,000 at Rs 4,500 for
cash, which one of the following is
the new accounting equation?

(a) Assets Rs 45,500 = Liabilities
Rs 3,000 + Capital Rs 42,500

{b) Assets Rs 43,500 = Liabilities
Rs 3,000 + Capital Rs 40,500

(¢) Assets Rs 41,000 = Liabilities
Nil + Capital Rs 41,000

(d) Assets Rs 40,500 = Liabilities
Rs 3,000 + Capital Rs 37,500

6. Given below are the income and

expenses of an entity for the
year 2007 :

Fee received in cash—Rs 24,000,
Accrued fees—Rs 6,000, Rent for
chamber paid—Rs 6,000, Outstand-
ing rent—Rs 2,000, Salary to staff
paid—Rs 6,000, Miscellaneous
expenses paid—Rs 200 and Salary
paid in advance to the staff—
Rs 1,000

Which one of the following is the
amount of income under accrual
basis?

fa) Rs 11,800
{b) Rs 30,000

(c) Rs 13,200

{d) Rs 16,800

7. Match List-I with List-II and select
the correct answer using the code
given below the Lists :

List-1
(Method of Valuation)

A. Valued at cost

B. Valued at cost less
amortization till
date

C. Valued at lower of
cost and market
price

D. Vaiued at co'st less

depreciation on the
basis of actual
depletion of
reserves

Code :

@ A B C

2 1 4
) A B C
2 4 1

fc) A B C

(d} A B C

w g

w

o]

N g

List-I
(Asset)

Trademark

Goodwill

Mines

s-‘

Marketable
securities




5. Ak wF =EER® W H giemtEt
43,000 ¥ g, @M 3,000 %o, ¢t
1-3-2008 &l 40,000 %o qwi ¥q fafy
W A 4,000 To H AME H T
4,500 %o &g % Tm@ =, N
Frafafes § @ sv-w = T SEEm
Trffetur 27

(@) ;r&amﬁaf 45,500 %o = Ul
3,000 %o + St 42,500 %o

(b) ufmmafai 43,500 %o = gand
3,000 %o + st 40,500 %o

(c) PRt 41,000 o = Jgand wis
T + it 41,000 %o '

(@) dfmmaR@i 40,500 Fo = wand
3,000 %o + §Sft 37,500 %o

6. T8 2007 ¥ ¢ w&F w1 6 3 awr =4t
ﬁ:ﬁ%ﬁmmﬂ%

e 6,000 %o, H& F fFIY &1 P
6,000 %o, SHMET FUAT 2,000 %o, Wi
W AT W YA 6,000 Fo, iy =
F YA 200 To TU WH Hl S04 F
M PIAA 1,000 %o |

WIgWaA SUR ¥ arnd, fefafaa § @
HH-H & 2 FY ufdr 27

{a) 11,800 %o
b) 30,000 Fo
{€) 13,200 %o

(d) 16,800 %o
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U%s § yW YF 24,000 Fo, VT .

7.{%&4%@-}1%@%%@1

e % e Ry g W @ W o
Iﬁﬂﬂﬁq:
-1 gft-11
(vrars $ vgh) (wfreafyr)
. 0T | iR 1. =qUR-fag
(Z=ah)
. ITRH IRINEE W AR 2. gAM
TR R e
. WA A IR FHE § 3. @i
F R AT R
. awitdra frftet & 4. fht-amg
ARl ITREY % YN hensgferat
WY W HRER
AMA W AR
R

fa) A B C

w g

® A B C D
4 3

(¢ A B

+ 0
g

d A B C D

. [P.T.O.




8. Match List-1 with List-1I and select
the correct answer using the code
given below the Lists :

List-I

A, Capital
expenditure

B. Revenue
expenditure

C. Deferred
revenue
expenditure

D. Capital receipt

Code :

(fa) A B
1 2

fb) A B
1 3

) A B
4 3

[d A B
4 2
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List-II

Money raised
by issue of
shares

Preliminary
expenses

Depreciation

Freight on
machinery
purchased

—

9. Match List-]1 with List-II and select
the correct answer using the code
given below the Lists :

List-I List-iI
{(Content) {Accounting
Standard)
A. Accounting for 1. AS-3
Amalgamations

B. Cash-flow statements 2. AS-14
C. Net profit or loss for 3. AS-10

the period, prior
period items and
changes in accounting
policies

D. Accounting for Fixed 4. AS-5

Assets

Code :

@ A B C

b
—
&
W

b} A B C D
2 1 3
fe) A B C D
3 i 4 2
fd} A B C D
3 4 1 2

10. How is renewal fee for patent treated
as?

{a) Capital expenditure
{b) Deferred revenue expenditure
{c) Revenue expenditure

(d) Development expenditure




8. i1 W g1 8 gafam fifeg e

gt % IR Re e 2 & @ = ad
Wﬁﬁ'&:
-1 -1
A. shem 1. 3t & fole g
I TS iR
B. ¥9H =4 2. R =@
C. yrefiad daed 3. Teae™
=9
D. dsft wfy 4. i & @t |
EIE
T
{a) A B C D
1 2 3 4
') A B C D
1 3 2 4
{cf A B C
4 3 2 1
d A B C D
4 2 3 1

9. WH-1 = gA-1I ¥ gafem Hifse s

gl & R g g @ W w ad
Wﬁﬁ'&:
-1 qefi-11
(Frrmang) (@
HHE)

A, BHMTH! H AETHT i. AS-3
B. %41 yag REw 2. AS-14
C. 3@fy, @@ @i waian 3. AS-10

AR it d afwd
% feme faae sy areEn
H1ES
D. fer ufrafiEl @ 4. AS-5
TG
e :
fa} A C D
2 1 4 3
) A B C D
2 4 1 3
/) A B C D
3 1 4 2

(d)

w >
s W
-
0N g

10. ¥ % Tl 1 yoh F WA A 27

(a) ft =4
(b) Ui GaTER TE

(¢} TR =Y

(d) Ta=wm =g




11. Given, Purchases—Rs 1,00,000,

Sales— Rs 1,80,000, Closing stock—
Rs 14,000 and Manufacturing
expenses—Rs 10,000. Which one of
the following is the value of
Opening stock if the rate of gross
profit is 33%% on cost?

{a) Rs 28,000
(b} Rs 39,000
{c¢) Rs 37,000
(d) Rs 42,000

12. X started a garment business

on 1.1.2007 with a capital of
Rs 1,00,000. Her capital on
31.12.2007 was Rs 1,80,000.
During the period she introduced
further capital of Rs 30,000 and
withdrew from the business for
domestic purpose Rs 20,000. Which
one of the following is the value of
her profit for the year ended
31.12.2007?

fa) Rs 70,000
(b} Rs 1,70,000
{fc) Rs 1,90,000
(d) Rs 77,000

13. If a trader’s sales amount to

Rs 18,000 and his gross profit and
net profit are 60% and 40% of sales
respectively, which one of the
following are his expenses if there is
no indirect income?

fa) Rs 7,200
() Rs 2,500
fc) Rs 3,600
(d} Rs 6,480

P-DTQ-J-DPN/5A

14, S Ltd. has in stock goods worth

Rs 10,000 supplied by its parent
company H Ltd. on which the latter
made a profit of 20% on cost. The
controlling interest of H Ltd. in
S Ltd. is 80%. At which one of the
following amounts, the stock
should be shown in the
Consolidated Balance Sheet?

fa) Rs 10,000
fb} Rs 8,000
{¢; Rs 8,400
(d) Rs 7,500

15. Given, Balance of creditors of a firm

_as on January 1, 2007—Rs 50,000,
Cash paid to creditors—Rs 44,000,
Bills payable accepted during the
year—Rs 10,000, Purchase returns
Rs 1,000 and Creditors as on
December 31, 2007-—Rs 15,000,
Which one of the following is the
credit purchase of the firm for the
same period?

faj Rs 15,000
(b} Rs 25,000
{c) Rs 20,000
{d) Rs 30,000

16. Which one of the following

transactions does not affect the
Balance Sheet totals?

(a) Purchase of Rs 5,000 supplies
on credit

(b) Payment of Rs 30,000 note
payable

{c) Collection of Rs 40,000 from
debtors

(d) Withdrawal of Rs 8,000 by
awner




11. R t—

4 1,00,000 %o, faFa 1,80,000 %o,
AR ®i% 14,000 To a Fmu-z=m
10,000 %o |

AR wwa Am f W AR W 331% 3,
A fefafge & 4 0w & W
wie #1979 87

fa) 28,000%c

(b} 39,000 %o

(c) 37,000 %o

(d) 42,000 %o

12. X ¥ 1,00,000 % @ TR F Wy
1-1-2007 & GlgW WX IE
fRm ot & 31-12-2007 A
1,80,000 %o oft} 3@ srafy & dwm Iad
30,000 ¥o & arfafs st omé qen
20,000 %o WE Y4ISH & T =R 4@
el fl 31-12-2007 & AW T
o % fou fefafas 8 @ -1 0%
T A 87
{a) 70,000 %o
(b) 1,70,000 %o
(e} 1,90,000 %o
(d} 77,000 %o

13. 7R} & =arh i feht ufdr 18,000 %o
qYT IGH bl TH AW [E @ faghi
B FHIL 60% MR 40% ®, @ AR *d
ayery M AE g, o Rt § @
HH-T Teh IUHT =Y 87
(a) 7,200 %o
(b) 2,500 %o
{¢) 3,600 %o
{d) 6,480 %o
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14, S fafie ¥ 9™ 10,000 o &= & WS

wie 4 ¢ < o q@ w H Al 3
TP W 20% @9 & | gfd RN off H
fafiRe = s fafiees & s fRa 80%
%1 vl o3 § frafafaa & 2 fra
F U R =i H fearn s =nfee?

(a) 10,000 %o
(b) 8,000 %o
{c} 8,400 %o

(d) 7,500 %o

15. Rama—

1 F9adl, 2007 ® TF BH & SR Ht
W 50,000 To, TSR & THE YEAW
44,000 %o, 39 o of & <m EiwR
fFT 7T 10,000 To, 7 IME 1,000 %o
T 31 few=r, 2007 ® TH&R
15,000 %o |

frafofiae 3 | SF-ar 3@ =iy F R
o 1 IR F9 77

fa} 15,000 %o
(b) 25,000 %o
{c) 20,000 %o
{d) 30,000 %°

16. frfafan smaet 4 @ wR-w

IEH-9F & M 1 wNriEm T Far?
{a) 5,000 %o FH FT IUR W qfd
(b) 30,000 Eo I T A2
fcj TR B 40,000 %o HY FHA
{d) T g0 8,000 Fo T EW

(P.T.O.




17. You have the information that X Ltd.

19. Consider the following :

has declared 40% dividend. Which
one of the following does it actually
mean?

fa) X Ltd. has declared 40% of net
profit as dividend

(b} X Ltd. has declared 40% of
profits after tax as dividend

{c) X Ltd. will give dividend @ 40%
on issued capital

1. Payments to preference share-
holders who paid calls in
advance '

2. Preference dividend
3. Payment to debenture holders

4. Preferential creditors

Which one of the following is the
correct order of preferential
payments of the above to be
followed by the official liquidator
in the event of liquidation of the
company as per the provisions of
the Companies Act, 19567

faj 1-2-3—4
3-4-2-1
(d) X Ltd. will give dividend @ 40% (v}
on paid-up capital {c) 2-1-4-3
(d} 3-2-1-4

18. What does the balance of joint life

policy account in the Balance Sheet
of a partnership firm represent?

fa) Total premium paid to date

(b} Annual installment of premium
payable each year

(¢) The policy’s surrender value

(d) Amount receivable on maturity

P-DTQ-J-DPN/5A
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20. Which one of the following courses

of action is legally available
to a company in the event of
non-compliance of accounting
standards?

(@) The company shall report the
matter to the Institute of
Chartered Accountants of India

fb) The company shall report
the matter to the National
Company Law Tribunal

{¢/ The company shall disciose the
deviation from the accounting
standards, reason for such
deviation and the financial
effect thereof

(d) The company shall ignore it




17. 3T9% U T8 g1 & T X fafee 3 40%
e f agon 6 71 i 4 @
-1 UH qra F ghER Ay 27

(@ X fafiRs 3 3@ oW | 40%

() Xx fofide 3 | ¥ vamg o} @
40% T G e

fc) X fafie frifm il w 40% A =
QA

(d) X fafies goien 6t @ 40% H R
| i i

-

18. TF 9REER %6 % gee-ud § Ogw e
gt @En w1 2N fRaa fefiw sw
77

(a) Taf¥ o g HifiEm 1 praw
(b} I ¥ 97 Tifis fftam-frw
{c) UTeTEt %1 wdw qem

(d) uftaemar @ s i
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19. F=fafea @ faam $ifse .

1. aftorrlt Saeenft & ymam ReER
Hrit 1 Affm sy o R R

2. IemE e

3. TUTAUNET H PEH
4. ftmref Seen

Frafafes 4 & @91 @ *
Ffemrdt yradl 1 98 W wa 2, e
Forl afufEm, 1956 F st F
IFER  FO H AEHE  TREHNE
TR Y T’ IGE w7

fa) 1-2-3-4

(b} 3-4-2-1

o) 2-1-4-3

fd 3-2-1-4

20. TWIHO! HHH] TN A B H B

Tt wOA & gm fefafas 3 @
FA-H T wriwkra fafte: soesy 87

fa) ®A o TRt dEmR T
+ Tg wwen Ford woh

(b) FVat g Tl A =i
F Tg AT U wuf

{¢) FEE AGE® TR @ e, e
ot & wron wwr e fadiw
TVE ! Y Hufl

(d) FPat z@ht e wof

[P.T.O.




21. Which one of the following pairs is 23. Given the following information

correctly matched? relating to bad debts and provision
for doubtful debts of a concern
fa} Share . Revenue during a period :
prermnium reserve

. : Provision for doubtful debts on

(b} Valuation  : - Super-profit 1.1.2007—Rs 6,000, Bad debts
of shares method written off during the current
year 2007—Rs 1,200, Total debtors

(¢} Profit prior to : Capital as on 31.12.2007—Rs 80,000,

incorporation reserve A provision for doubtful debts to be
(d} Valuation of : Intrinsic made @ 5%
: Goodwill value

Which one of the foliowing amounts
is to be transferred to Profit and
Loss Account?

22, Consider the following :

. {a) Rs 5,200 Dr.
1. Fixed Assets

2. Investment (b} Rs 800 Cr.
3. Current Assets () Rs 2,000 Dr.
4. Loans and Advances ,
5. Profit and Loss Account (d) Rs 800 Dr.
6. Miscellaneous Expenditure

. 24. For which one of the following
Which one of the following is the purposes, the utilization of Capital
correct sequence of the above items Redemption Reserve Account is
appearing in the asset side of permitted?
the Balance Sheet of a company
as per Schedule VI, Part—! of the fa) Writing off part of current
Companies Act? year’s losses

{b) Writing off miscellaneous
expenditure like preliminary
expenses

(@) 1-2-3-4-5-6

(b) 2-1-5-3-4-6

{c) Declaring cash dividends
(c/ 2-1-3-5-6-4

{d} lIssuing of fully paid bonus
(dj 1-2-3-4-6-5 shares
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21. Ffafaa § @ F-w o 3 gt @2

(@) TR AfEm  : EEE i
faftr

(b} T T : 3tfbremT Uy
L RICT

fc) T g @ : dsft amfaa ffy

(d) maﬂ : U
L (@IET

22, frefafaa w faem Ak
1. o uamfwf

fafam

4re] it

o o 3rfiy

Al G

fafaw =

A T i

fefefes & @ =m-w ww wl
sfufram 1 Sggeh VI, ¥ 1 % IigEn
Ff F goT- F ofmmfy gy #
femrn S aren I 7S W wel ST
87

(@) 1-2-3-4-5-6

(b) 2-1-5-3-4-6

(c) 2-1-3-5-6-4

(d) 1-2-3-4-6-5

P-DTQ-J-DPN/SA

13

23. & He B T o & A areer

T Afw wOt & yEuE ® wfid
Wiﬁ?ﬁﬂg%:

1.1-2007 +i "ig Fei & foe yaam
6,000 %o, =1 ¥4 2007 # 37sey Huil
® 9 W@ T S TN 1,200 o,
31-12-2007 & F&A =R 80,000 Fo,

iy T & fou  wEyE 5% @ =
¥ 4T S R

frefafga d @ A6 s of¥ @ an
w1 1@ & Il < smef?

faj 5,200 %o W
(b} 800 To Al
c) 2,000 e T

(d} 800 %o I

24. Refofe @ @ e = wem & fog G

gy amfym Pl S| F s
argafa ww 27

(a) el T Hi gl & um w9 '@w
T e

(b) Tafaw =3 =t 92 @@ § Taar S_
it =59

(c) VEs wmw F Do

(d) qUiEw SE R0 & P

[P.T. O.




25. Given the following information of

subscription for a period :

Subscription received during the
year 2007—Rs 12,000

Subscription received in advance
as on 1.1.2007—Rs 1,500

Subscription outstanding as
on 1.1.2007—Rs 500

Subscription outstanding as
on 31.12.2007—Rs 700

Subscription received in advance
as on 31,12.2007—Rs 2,500

Which one of the following is the
amount of subscription to be
credited to Income and Expenditure
Account?

{a) Rs 14,200
{b) Rs 10,700
{c/ Rs 11,200

(d) Rs 9,100

26. X, Yand Zare partners in the ratio of

3:2:1. K, a new partner, is
admitted for one-fourth share.
Which of the following statements
in this regard are correct?

1. K and Y will get equal amount
of profit.

2. Z will have to bear the lowest
amount of loss.

3. The ratio among X, Y and 2
will not change.

P-DTQ-J-DPN/5A
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Select the correct answer using the
code given below :

Code :

{fa) 1, 2 and 3
(b) 1 and 2 only
{c) 1 and 3 only

(d) 2 and 3 only

27. A and B are partners sharing profits

in the ratio of 3 : 2. C is admitted
with one-third share in the profits.
Which one of the following is the
new profit-sharing ratio of the
partners?

fa) 3:2:3
(b) 6:4:3
fc) 6:4:5

f{dj 3:2:5

28. A and B are partners sharing profits

in the ratio of 5: 3. C is admitted.
The new profit-sharing ratio among
A, Band Cis agreed at 3:2: 1.
There was a General Reserve of
Rs 18,000 before C's admission. -
The General Reserve will be
distributed

(a) among A, B and C in the ratio
of 3:2:1

(b] among A, B and C equally

{c] between A and B in the ratio
of 5:3

(d) as per sacrificing ratio




25. T 3G & forg == it gEa AR @ 0
g
2007 &Y % S TH §IT
I=—12,000 %o
1-1-2007 1 A W
T=1--1,500 %o

1-1-2007 = 9941 9=<1—S500 o

31-12-2007 ! THEE T—700 Fo

31-12-2007 %} 31fi| 3w
I2—2,500 To

AW A =g oar § fefafaa 4w
-t ' 9= it ufd 5 i st

{a) 14,200 o
(b} 10,700 %o

{c) 11,200 %o

(d} 9,100 %o

26, X, YT Z23:2:1 % 3O & QR

' %! & T TR K F TH-uTE AW
v wfe frm mm o owEew A
frafeafigs Fuat 4 @ =59-9 g &7

1. Kau Yy < gae il aw st

2.  Z @i & Jaa Ui F8w =

3. X, YT 2% W U & aftgda
& dm
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4= fRw w2 W e w g Ed IW
LS

E TR

fa) 1, 233
(b) Fa&@ 1 32
c) Fae 13 3
(d) a2 3 3

27. A TW B HERR § S 3:2 % IgI@
o F wrfi §1 ¢ W Ol % -
M & e wifte fean ) Feffiaa 3
¥ FA-AT G G3EE 1 99 G91N 8-

WIS 3T 87

fe) 3:2:3

(b} 6:4:3
fc) 6:4:5

fd 3:2:5

28. A @M B 5:3 % TIY UgWEH T 7§
WPER £ C ® wike fe T A, B
N C 3:2:1 F A T GIWEE
A W WEAd §U C & ¥ @ @
g ARt il 318,000 B )
g antem fifa = faao g v A
o wmem?

(@) A, BETIC®#3:2:1 % g &
(b} A, BA™l C 1 IU

() ATN BH5:3% AT #

(d) < AT & AHAR




29. Consider the following items of Select the correct answer using the

liability side of Balance Sheet of a code given below :
company under the head Reserve
and Surplus : : Code !
1. Securities Premium Account {a/ 1 only
2. Sinking Fund - (b} 1 and 2 only
3. Capital Reserve (c) 2 and 3 only
4. Capital Redemption Reserve (d} 1,2 and 3
Which one of the following is the 32. The following Journal Entry appears
correct sequence of appearance of in the books of F Ltd. :
the above items in the Balance Dr. Cr.
Sheet? Rs Rs
Bank Account 96,000
Loss on Issue of

(@) 1-3-2-4 _ Debenture Account 10,000

To 8% Debenture Account 1,00,000
(bj 3-4-2-1 ” Premium on Redemption

of Debenture Aceount 6,000
1-3—4-2
& At which one of the following
(d) 3-4-1-2 discounted ratfes have the
debentures been issued?
. {a) 10%
30. Which one of the following accounts

is neutralized in the event of issue (b) 4%
of fully paid bonus shares by a fc) 6%
company?

{d) 10-42%
{a} Capital Reserve Account
33. A company offers to its shareholders

(b) Bonus to Shareholders the right to buy one share of Rs 100

Account at Rs 150 for every three shares of
{c) Share Capital Account Rs 100 each held. The market value
of each share is Rs 200. Which one
(d) General Reserve Account of the following is the value of the
right for one share?
31. Which of the following is/are actually fa) Rs 12-50
forfeited in case of share forfeiture?
b) Rs 10-00
1. Money already paid (b} Rs
2. Share certificate (c} Rs 12:00
3. Share capital (d) Rs 11-50
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29. (& FFAI & FEA-9R & alided ue
e ffer qn siftew ol & swala
freafafiea vt w fon A

1. wioqR shfiem o
2. f&v fifa

3. st amfara fafty

4. qsft o smfam Afy

gea-13 # oIEw we oW faed oW
et 4 4 w9-w v o sigwn 77

(@) 1-3-2-4
(b) 3-4-2-1
(c) 1-3-4-2

{d) 3-4-1-2

30. TF FA T PiRe A" I0 F Fofay
# o # frafafaa % @ #9-01 @ S
Fregaret v 87

fa) it smfdm Ay <

(b) TEIRE! N G AW
(c) ISt o

(d) s amfira faf qen

31. s f =it f e A, Pr=fafea & 2
HH-|1/4 ava § St fea s 3/
ma 87

1. W& ¥ & fFn @ gae
2. SRR yWI-9F ‘
3. W GEH

P-DTQ-J-DPN/SA 17

T Ry g2 w1 wmm W ol s
ﬂﬁQ:

G

(@) a1

(b) Fa& 1 3 2

(c) Fae 2 3 3

(@ 1,23R3

32. F fafee i gt # foafufles sHe i
uﬁ&mgﬁ:

T (¥o) ST (%o)
96,000
10,000
1,00,000

% @
oy fiws a1ty dan
8% UM T
FUT a3 fifiey
oE 6,000

fFrafafiaa 3 @ fFa © wg1 o W o
1 frtaa feman man?

(@) 10%

(b} 4%

fc) 6%

(d) 10-42%

33. & O 7 oy seaflEt @t 100 %o
I TAE A9 A ¥ fay, wEw
100 %o T WM 150 To F w4 3 F
SR w1 wwE 1 v@E R oW
AN YT 200 ¥o 7| Feafafas 4 @
HIA-H T T AR e 37

(a) 12-50 %o
(b) 10-00 %o
{c/ 12-00 %o
(d) 11-50 To

[P.T.O.




34. X Ltd. issued 10000, 12% 37. Which one of the following situations

debentures of Rs 100 each at Rs 94 is correct when creditors velocity or
on 1.1.2003 under the term creditors turnover is higher as
that %th of the debentures are compared to debtors velocity?
redeemable annually by drawings. fa) Improve liquidity

Which one of the following is the

amount of discount to be written off (b) Reduce liquidity

at the end of the year 2003? fc} Higher velocity of gross assets
. 1

(@) Rs 20,000 block

(b) Rs 40,000 {d) No impact on liquidity

(c) Rs 66,000 38. Which of the following transactions

{d) Cannot be computed will improve acid-test ratio?
1. Bills payable dishonoured
35. X Ltd. forfeited 20 shares of Rs 10 '
each on which Rs 5 per share were :
paid up. The company issued these 3. Issue of convertible debentures
shares @ Rs 8 as fully paid up.
Which one of the following is the
amount transferred to Capital

2. Cash collected from customers

Select the correct answer using the
code given below :

Reserve Account? Code
(a) Rs 40 @ 1,2 and 3
b} Rs 60
(b) Rs (b} 2 only
fc} Rs 20
f¢) 3 only
fdj Rs 100

(d) 1 and 3 only
36. XYZ Ltd. forfeited 5 shares of Rs 10

each issued at 10% premium to 39. Given, Sundry debtors—Rs 15,000,
Mr. Z (Rs 9 called up) on which he Bills  receivables—Rs 12,500,
had paid application and allotment Cash at bank—Rs 17,500, Stock—
money ({including premium) of Rs 2 Rs 15,000, Profit—Rs 20,000,
and Rs 3 per share respectively. Creditors—Rs 25,000, Bills
Which one of the following is the payables—Rs 15,090 and Sales—
amount transferred to Share Rs 1,00,000 Which one of the
Forfeiture Account? following is the acid-test ratio?

fa) Rs 10 fa} 1:5:1

b} Rs 20 (b) 1-125: 1

fc) Rs 45 fcj 1:1-5

{d} Rs 50 (d) 1:1-125
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34. x fafie 3 1-1-2003 = 100 %o T
10000, 12% RUMH 94 Fo Ydeh T IH
Wi & wr frife ey f L o ol
@ U whea & Frafafae @ @
- s Ul 9§ 2003 F o d =
¥ ¥ A 72 @R Sqw?

(@) 20,000 %Te
{b) 40,000 %o
{c) 66,000 %o
(d) wiorftra =€ fen s T

35. X foifiRe 3 y@% 10 %o aw@t 20 S #
s foman, R 9 5 %o Wy ww =
oiar e man o wref el W
8 To il W W Piaw w1 # fiftm frar
Fefafaa & @ =a-ht o ofn $h
smfira ffY o & warafa # wofi?

{a) 40 %o
(b) 60 %o
{c) 20 %o
(dj 100 %o

36. Xyz fafirzg 3 e z 9 wva@% 10 %0 T
10% ¥iftmm (9 %o mift ufd) w frifta
5 390 @t fom 9t 39 amden oft aEan
ufh (shiftrm afa) @ 2 $o @ 3 %o
R R W e B a1, sea e
frfrftgn § @ =-4 © oft D =i
wEl ¥ st geft?
{a) 10 %o
(b} 20 %o
(c)] 45 %o

(d) 50 %o
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37. feffmddasd-dw AR s

TR AT AU LR AT, STIR AT
o & arfies 87

(a) Gl e

(b) = W

(c) Wha TimmiEl GUg = W AT
{d) ‘mﬂﬁwﬁ

38. frfaRes & } #R-w/? =w=Er, -

Rufor srgume & gurem /gait?
1. ordiga &7 faer
2. TEE ¥ UFg 6

3.  ufEdHE st = Rl
a2 ™ g2 W @ oW owd W
ﬂﬁq:

T

fa) 1,233

(b) Fad 2

(c) FEa 3

(d) Faa 13 3

39. femri—

fafs TR 15,000 %o, W& fawm
12,500 %o, s ¥ Uk 17,500 3o,
w® 15,000 %o, WM. 20,000 %o,
ER 25,000 %o, 24 A& 15,000 %o
w661 1,00,000 %o

fFrafifes 4 4 Fh-m & Ta-Rulo
I B7

fa} 1-5:1

(b) 1-125:1

fc¢¢ 1:15

(d} 1:1-125

[P.T.O.




40. Given helow are some of the items

of Profit and Loss Account of
X Company Ltd :

Sales—Rs 1,60,000, Closing
stock—Rs 38,000, Non-operating

43. If due to some circumstances, no

appointment of a new auditor or
reappointment of the old auditor
has been made in the annual
general meeting of a company, then
the

expenses—Rs 800, Non-operating
income—Rs 4,800 and Net
profit—Rs 28,000

{a) old auditor will continue to
work

(b) Board of Directors will appoint

Which one of the following is the the new auditor

. i
operating profit ratio: {c) Managing Director can appbint

the auditor

fa) 18% -
{d} auditor may be appointed by
(b} 20% the Central Government
o 44. Match List-1 with List-II and select
() 15% the correct answer using the code
(d) 57% given below the Lists :
List=I List-IT
41. As per the ICAl guidelines, for (Type of Fra'ud) ) (E.v-camp lej
minimum how many years an A, Suppression 1. Making payments

of receipts against fictitious

voucher
Inflating the
value of closing
stock

Not accounting

auditor should maintain records
relating to audit and other works

done? B. Inflating 2.

payments
¢} One year

(b} Five years C. Suppression 3.

of profits for receipts
{c) Seven years D. Inflating 4. Charging items of
profits capital nature to
{d) Ten years revenue
Code :
42. An increase in Share Premium @ A B C D
Account is 2 4 1 3
(a) an application of fund b A B C D
3 4 1 2
(b} a source of fund c A B c D
{c) no flow of fund 3 1 4 2
(d A B C D
(d) None of the above 2 1 4 3
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. 40, X =t forfiee & oy awn wify S 6
@tﬁhﬁ%?ﬁﬂgﬁ:

st 1,60,000 %o, AW w=
38,000 %o, WU T 800 Fo,
TG S 4,800 To a1 Y& oI
28,000 %o |

fFafafga & 4 F9-w & y=EE o
TgaTa 87

{a}] 18%
b) 20%
) 15%

(d} 57%

41. Ical & wriaff Rel % agEr,
@ ) SEeia ¥ safie am
3= FE # afeE wH-d-Fw e
Y T T@ wTR?

(@) ko
(b) wiE Td
fc) wm@ad
(d) &gq=d

42, e iftem dan § gfg = 8
(o) FfuS o sgwm
(b) Tt = w Ha
fc) By = vare T
(d) I H A Hig 7
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43. 7z I wffSfE =w, @ w=wh 6

affe s @w § AU Fags &

R a1 g arriies A @il T
o it B,

(a) TOT SEEF FE R TR @

(b) TRyw Ted W JEdEs
frge wm

(c) weru Prewres Sl w g =
LETIRS

(d) TEiEs ¥ WER W gw
ferar < e 2

44. gA-1 = ghi-l ¥ gafem i aik

e & fi e 7 gz w1 @ = oad
mgﬁq:
-1 ¥e-11

(T2 & w=W) (35TRA)

A. it g 1. Eﬁamﬂw

B. yraH! # 2. af<m wis ¥ 5em
afEe

i
C. et w a3, it & R
SRErR T T
D. @it # qfaga 4. ¢ vl il vt
‘ @A @ wwiRa wen
e :
@ A B C D
2 4 1 3
m A B C D
3 4 1 2
) A° B C D
3 1 4 2
) A B C D
2 1 4 3

[P.T.O.




45. By which of the following methods is
secret reserve created?

. 1. Charging capital expenditure
to revenue account

2. Showing contingent liability as
actual liability

3. Providing less depreciation on
fixed assets

4. Omitting some liabilities

Select the correct answer using the
code given below :

Code :
faj 1 and 2 only
(b) 2 and 3 only

¢/ 3 and 4 only

(d 1,2, 3 and 4

46. What is the correct sequence of the

following actions taken by an
auditor?

1. Physical verification of assets
2. Routine checking
3. Preparing the audit programme

4. Vouching

Select the correct answer using the
code given below :

Code :

fa) 1-4-2-3
(b} 2-1-4-3
{c) 3-2-4-1
(dj 4-3-1-2

P-DTQ-J-DPN/5A
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47. Balance Sheet audit is an audit in

which

{a} Balance Sheets of a number of
years are audited

(b) audit of financial statements is
done

{c) audit is done at the end of the
financial year

(d) wverification of assets and
liabilities is done

48. Teeming and lading’ refers to which

one of the following?

fa) Misappropriation of cash
receipts from debtors

(b} Misappropriation of cash by
showing fictitious purchases

{c) Issue of cheque when there is
insufficient bank balance

{d)} Cheques received from debtors
but not deposited within
reasonable time

49, The term ’kiting’ refers to which one

of the folldwing?
{a) Non-recording of cash receipts
{b) Manipulation in bank accounts

¢} Showing higher depreciation in
fixed assets

(d} Inflating expenditure




45. R & = whwi d ¥ B T
arféra cran givm e s 87

1. Yt = @ uewen o @ wia
T

2. vl o"ar & a<fds Jm &
®Y ¥ Tuife

3. R JemiEl W F0 goagm =
TEUR Hh

4. FT Rl B S

o Ry M g w1 owE W oEdR S0
g :

T : ,

(a) Fad 132

(b) *ad 2 3k 3

¢ #Faa 34

(d 1,2 334

46. SETEF % 50 B W fmfafaa sl
T BH-HT TE 37T 27
1. ufwmteEt # e T
2. et
3. SEelen wEEe d9
4, 9K yAWE (afm)
H= Ry M g2 w1 W@ W oEd W
g .
w2
faj 1-4-2-3
(b) 2-1-4-3
fc) 3-2-4-1
{d) 4-3-1-2
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47. JOA-I7 W0 T SEmdan 2, e

(@) 3 aui & qoA-9a i Saden 6
STt 3

(b) Foeftr Praroit 1 Sradien 2 2
(c) Ty od & o o Srarahien @<k 2

(d) aferaRel @ 2gael w1 g
B R

48. ‘Ofim i dfen’ Fafalae & @ fm =

% [l % 27
(a) <R & W Aehg w1 giAFRIeA

(b) Wi F ® svfax Twme w0
EEIERIEC]

(c) & &% 99 yalw R, 99 =& W
EaCI

(d) <RT A 9" I F IR g &
sftar s 3 =

49. v ‘fefan’, Frefafes & @ frm @ =)

fifée = 27
o) THs wiiwEi =1 AlerE 7 =6
(b) &% vrEnst # W-J wew

(c) Tor afmmtl § sngpa siftms
Tedem @

(d) =l %1 afEsa
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